
 

Republicans Didn’t Complain About Deficits 
When They Were Catering To Well-Heeled 

Special Interests 
 
It is no secret that Republicans never seem to be concerned about the deficit when it means 
giving big tax breaks to large corporations and the wealthiest Americans. Since 2001, Republicans 
have been responsible for massive tax handouts for the richest 1%, which added nearly $8 
trillion to the federal debt. They have also spent the last decade using every means at their 
disposal to repeal Obamacare, which would benefit no one but Congressional Republicans’ special 
interest allies and expand the deficit by a hundreds of billions of dollars. 
 
✔ Republicans shepherded President Trump’s tax cuts for the rich that 

increased the federal deficit by $2 trillion.  
 

● Republican leadership approved “sweeping” tax cuts for the very 
wealthy  on the backs of the middle class . Then- Senate Majority Leader 
Mitch McConnell  (R-KY), and House Speakers Paul Ryan (WI-01) and Kevin 
McCarthy (CA-23) were their outspoken cheerleaders.  
 

● Dozens of Republicans cashed in on giving massive tax cuts to big 
corporations , while increasing the deficit up to $2 trillion. 

 
● In the words of Jeff Hauser, director of the Revolving Door Project at the 

Center for Economic and Policy Research,“The budget deficit is going up 
so that people like Ron Johnson and Bob Corker pay less in taxes.” 

 
✔ Republicans  obsessively tried to repeal the  Affordable Care Act, a move that 

would have benefited only the richest Americans and increased the federal 
deficit by $353 billion. 
 

● ACA repeal would summon a near $200,000 tax cut for the richest 
Americans, and could increase the deficit by $353 billion. 

 

https://www.nbcnews.com/politics/congress/republican-tax-bill-house-senate-trump-n831161
https://www.nbcnews.com/politics/congress/republican-tax-bill-house-senate-trump-n831161
https://www.nbcnews.com/politics/congress/republican-tax-bill-house-senate-trump-n831161
https://www.washingtonpost.com/news/wonk/wp/2017/12/15/the-final-gop-tax-bill-is-complete-heres-what-is-in-it/
https://www.washingtonpost.com/news/wonk/wp/2017/12/15/the-final-gop-tax-bill-is-complete-heres-what-is-in-it/
https://www.taxpolicycenter.org/publications/distributional-analysis-conference-agreement-tax-cuts-and-jobs-act/full
https://www.nbcnews.com/politics/congress/republican-tax-bill-house-senate-trump-n831161
https://www.vox.com/policy-and-politics/2018/4/11/17224206/paul-ryan-retire-press-conference-trump
https://kevinmccarthy.house.gov/media-center/press-releases/mccarthy-on-face-the-nation-tax-cuts-will-make-america-competitive-again
https://kevinmccarthy.house.gov/media-center/press-releases/mccarthy-on-face-the-nation-tax-cuts-will-make-america-competitive-again
https://publicintegrity.org/inequality-poverty-opportunity/taxes/trumps-tax-cuts/republicans-profit-congress/
https://www.nytimes.com/2019/12/30/business/trump-tax-cuts-beat-gilti.html
https://www.nytimes.com/2019/12/30/business/trump-tax-cuts-beat-gilti.html
https://www.taxpolicycenter.org/briefing-book/how-did-tcja-affect-federal-budget-outlook#:~:text=The%20Tax%20Cuts%20and%20Jobs%20Act%20cut%20taxes%20substantially%20from,debt%2C%20according%20to%20official%20estimates.
https://publicintegrity.org/inequality-poverty-opportunity/taxes/trumps-tax-cuts/republicans-profit-congress/
https://www.cnn.com/2018/12/14/politics/texas-aca-lawsuit/index.html
https://thehill.com/policy/healthcare/231638-house-votes-to-repeal-obamacare
https://www.washingtonpost.com/news/post-politics/wp/2013/05/15/voting-to-repeal-over-and-over/?utm_term=.68cbde20db1a
https://www.nytimes.com/2012/07/12/health/policy/house-votes-again-to-repeal-health-law.html
https://www.cnn.com/2016/01/06/politics/house-obamacare-repeal-planned-parenthood/index.html
https://www.washingtonpost.com/news/powerpost/wp/2016/02/02/after-tuesday-veto-vote-on-obamacare-repeal-gop-moves-on-to-another-budget-fight/
https://www.yahoo.com/lifestyle/obamacare-repeal-tax-cut-for-the-rich-135115979.html
https://www.yahoo.com/lifestyle/obamacare-repeal-tax-cut-for-the-rich-135115979.html
https://www.cbo.gov/publication/50252#:~:text=CBO%20and%20JCT%20estimate%20that,over%20the%202016%E2%80%932025%20period.


 
● If Republicans had their way, up to 133 million Americans would lose 

health care coverage protections  for pre-existing conditions and 
COVID-19  patients could be deemed “uninsurable.” 
 

● Research from the Tax Policy Center concluded that repealing the ACA would 
give the richest 0.1% of the population a tax cut of nearly $200,000.  
 

✔ Republicans enthusiastically supported  President Bush’s 2001 and 2003 tax 
cuts, which increased the federal deficit by $5.6 trillion and benefitted 
high-income taxpayers. 
 

● Center on Budget and Policy Priorities: “The Bush tax cuts (including those 
that policymakers made permanent) would add $5.6 trillion to deficits 
from 2001 to 2018 […] roughly one-third of the federal debt owed by 
2018.” 
 

● High-income households benefited the most from the Bush tax cuts; the top 
1% of Americans received an average tax cut of over $570,000 .  
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